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We are pleased to announce that we had acquired two property projects in Lisbon, Portugal. They are
both situated in prime city center locations, one in Santo Antonio and the other one in Principe Real,
with very strong growing potential. As a result of constant surge in property demand in prime locations,
we anticipate that the cost of acquisition for new projects would be slightly higher than the original
projection. However, we think it is a good sign as the market sentiment is picking up from the pandemic.

As for the market, Covid 19 has undoubtedly negatively impacted Portugal economy and real estate
market in Lisbon has seen declines in transaction volume. However, the significant presence of
international investments in property market and the Golden Visa program have played an important
role in sustaining the property prices. Prime values remain across the affluent residential zones of Lisbon.
Despite the difficult context of pandemic, real estate market in Lisbon managed to remain resilient.
Looking back to 2020, the real estate market has not shown signs of slowing down. From 2016 to 2020,
the average residential asking price increased by 49% in Lisbon. Savills predicted that Lisbon will
continue to outperform other major cities such as Beijing, Shanghai, London, New York and Hong Kong
over the next five years. And Lisbon's prime residential market, which the Fund focuses on, is forecast
to be one of the strongest performers in Savills World Cities Prime Residential Index for the next five
years.

Looking forward, with anticipation of incoming investments by potential investors, we are strategically
positioned to acquire more lucrative Portugal property projects in prime city locations to increase the
overall returns for our investors. While the overall acquisition costs may be rising due to robust demand
of property in prime areas, we will continuously work closely and diligently with our Portugal property
team to control the overall acquisition, retrofitting and refurbishment costs.

For further details of the property projects, please visit the subsidiary company website:
https://www.YTFGl.com.

EEMANm, BNEAFTHFEHABRBETRIEHFHNE, — M EERRER, A —NU
AEMFELLEFL/R, AIREEMCTHRONESHE, BEHEEERANEKEN. BTHH
TSRS BREP T RIFE, BB E UG ARAREES T RN, A mEA]
IWARERTHERBER TEABMN—MEEER, BATHRFERLETH.

BN, FEFRSNEFHTLF LT NEZN, RHRANFL~THRZ 58T TR A,
HERMR A BN RSO ASS S ME T EAE T EREM. EAERNEEXMN
REFHNE. REEBERHESE, BEHRANER~THNATHES. B 2020 £, BHANF
TR REHATBOLER. N 2016 F3] 2020 £, BHAMNTFHEENELKT
49%. B—ARFEAHTN, RERLF, EHFANRIBERASMATIER. . €% A9NE
BEHMTIEET .. ARSRANEFTAMREETHIHER ORELE [FE—KFEB4LIHT
FEmitREEES] PRARBDINTHZ—.

RERR, AT ESRAFIFRKE, TSR ENRIKINE L& AT 1 ORI L
BHFTME, MR AENEEDR. RASSHRONILERES, BRENAATES
ﬁ,@ﬁﬁ%%ﬁ%ﬁm%a%%@ﬂﬁlMaﬂAﬁ,u?ﬁﬁﬁﬁw\&Lﬁ@ﬁﬂxo

XFEFIMEEE, 1EXEHEASIMNI https://www.YTFGl.com.



